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Breweries stir up barrels
with mercury rising

Firms ramp up production, diversify offerings on record summer sales forecast

ANEEKA CHATTERJEE

Bengaluru, 5 May

or all the livelong years
F it has been around, beer
hasbeen associated with
leisure and relaxation. Of late,
it has become more than just a
beverage. Both amateurs and
aficionados prefer an uncorked
chilled beer to unwind on a
sweltering hot day. As the tem-
perature rises, the breweries
gear up to capitalise on this
growingtrend. They anticipate
a surge in sales with the
summer dog days just around
the corner.

The Indian beer market
touched 38,360 crore in 2022
and is projected to reach
62,240 crore by 2028, exhibit-
ing acompound annual growth
rate (CAGR) of 8.1 per cent dur-
ing 2023-2028, according to
IMARC Group.

Madhya  Pradesh-based
Mount Everest Breweries Ltd
(MEBL), a subsidiary of
Associated Alcohols and
Breweries Ltd (AABL), is scaling
up production of its flagship

SUMMER SURGE

B Indian beer marketis
projected to reach ¥62,240
crore by 2028 - IMARC Group

B MEBLisscalingup
production of its flagship
beerbrand STOK, expects
sales to reach 40-45 per cent
of its total volume

ILLUSTRATION: BINAY SINHA

B DeVANS Modern Breweries
expects asurge of at least 40
percentinits beersales
during this summerseason

mWoB launches 'Disco
Panda' brand, leveraging
craftalcohol trends and the
demand forflavored options

of its total volume during the
peaksummer season. “Weaim

Modern Breweries expects a
surge of at least 40 per cent in

ducts, as well as the surge
expected during summers,”
said Prem Dewan, Chairman
and MD, DeVANS Modern
Breweries.

The brewery is working on
strategic production tie-ups
across different parts of the
country and plans to increase
its beer production capacity to
over10 million cases by the end
of 2025. “DeVANS’ global foot-
print is spread across interna-
tional markets like Australia,
New Zealand, Japan, Hong
Kong, the UAE, Singapore and
the US. We would soon be
expanding into a few other
major global markets,” Dewan
added. Bengaluru-based World
of Brands (WoB) expects the
beer category to grow between
8-9 per cent during the April-
June quarter. “The larger
macro trends remain very pos-
itive for beer with it being a
more socially acceptable alco-
holic beverage than spirits.
Higher spending and resultant
socialising are on the rise and
beer benefits on account of this.
Last but not least, the rising

MUMBAI | MONDAY, 6 MAY 2024 Business Standard

Spice row: Norms for pesticide
residue stringent, says govt

AKSHARA SRIVASTAVA & SANKET KOUL
New Delhi, 5 May

India has some of the most stringent norms
for pesticide residues limit in food items,
the government asserted on Sunday, amid
reports that the regulator permits higher
pesticide residues limit in herbs and spices.

“The Maximum Residue Limits
(MRLs) of pesticides are fixed differently
for different food commodities based on
their risk assessments,” the Union
Ministry of Health and Family Welfare
said in a statement. In India, pesticides
are regulated by the Ministry of
Agriculture and Farmers Welfare through
the Central Insecticide Board and
Registration Committee (CIB & RC).
Constituted under the Insecticide Act,
1968, the CIB & RC oversee the manufac-
turing, import, transport, storage of pes-
ticides.

The Food Safety and Standards
Authority of India (FSSAI) examines data
received from CIB & RC before recom-
mending MRLs after risk assessment, also
considering the dietary consumption and
health concerns of all age groups of the
Indian population.

QUALITY CHECKS

m Constituted under the Insecticide
Act, 1968, the (IB & RCoversee the
manufacturing, import, transport,
storage of pesticides

m Over 295 pesticides registered, with
specificMRLs foreach

m Recent controversies prompt
increased sampling and quality checks
nationwide

The CIB& RC have registered more than
295 pesticides in India, of which, 139 are
registered for use in spices. A pesticide can
be registered on many food commodities
with differing MRLs, based on the risk
assessment data. “For instance, the use of
Monocrotophos is allowed on many crops
with different MRLs such as rice at 0.03
mg/kg, citrus fruits at 0.2 mg/kg, and coffee
beans at 0.1 mg/kg.” For spices like carda-
mom and chilli, the MRLs for the pesticide
are at 0.5 mg/kg and 0.2 mg/kg, respec-
tively, it further explained.

“The MRL of 0.01 mg/kg was applicable
in case of pesticides, for which MRLs have

not been fixed. This limit was increased to
0.1 mg/kg only in cases of spices and is
applicable only for those pesticides which
are not registered in India by CIB & RC,”
the statement added.

“This was recommended by the
Scientific Panel on Pesticide Residues after
considering the adoption of MRLs in the
range 0.1 mg/kg and above by Codex
Alimentarius Commission on pesticide
residues on spices during 2021-23 in a
phased manner for various spices in the
world,” it further said. MRLs fixed by
CODEX for spices and culinary herbs
range from 0.1 to 80 mg/kg.The clarifica-
tion comes amid controversy surrounding
Indian spice brands MDH and Everest.
The Centre for Food Safety in Hong Kong
and the Singapore Food Agency had
recalled products by the companies after
flagging the presence of Ethylene Oxide
(ETO) in samples.

“Pesticides like ETO are used for fumi-
gation purposes to aid storage of these pro-
ducts. Ideally, products meant for exports
should not be directed to the domestic
market. We have issued orders to scale up
sampling of products from all brands - big
and small,” an FSSAI official said.

Committed to theaterisation of military: Rajnath

PRESS TRUST OF INDIA

Saturday, he said the armed

resources for wars and opera-

beer brand STOK. The com-
pany is securing a consistent
supply of ingredients, and
improving inventory manage-
ment. MEBL aims to expand its
distribution network and forge
partnerships to ensure the wide
availability of its beer, promis-
ing to keep customers cool and
content throughout the season.

The company is expecting
its sales toreach 40-45 per cent

to venture beyond our estab-
lished lager and strong variants
by introducing our wheat vari-
ants into key summer states
soon. We plan to partner with
breweries in Karnataka and
Assam, hoping to increase and
build a stronger customer base
in these states,” said Vedant
Kedia, Chief Growth Officer,
MEBL.

Jammu-based DeVANS

its beer sales during this
summer season as compared to

temperatures make consumers
prefer chilled productslike beer

New Delhi, 5 May

The theaterisation process in

forces are committed to the tions.

theaterisation

initiative

because it will integrate the /

last year. “We are expecting a
major spike this summer,
though the overall beer market
dipped significantly due to
unseasonal rains during the
previous summer. We have over
the past couple of vyears
expanded our production to at
least six states in view of the
growing demand for our pro-

and RTDs (ready to drink) over
spirits when the heat is on,” said
Gurpreet Singh, co-founder
and director, WoB.

WoB has introduced the
‘Disco Panda’ brand, aiming to
capitalise on both the potential
for higher alcohol craft pro-
ducts and the growing interest
in flavoured options.

the military is making progress
as consensus is emerging
among the three services on
the ambitious initiative,
Defence Minister Rajnath
Singh (pictured) said in first
clear remarks reflecting for-
ward movement in the mega
reform initiative.

In an interview to PTI on

capabilities of the three

services and ensure better \ gress it. took a potshot at the Congress
utilisation of resources. Consensus is for continuously targeting the

Under the theaterisa- \ v emergingon it government on the eastern
tion model, the govern- | M\ ./ among the Ladakh standoff. “They
ment seeks to integrate the 'y three services (Congress) are questioning the
capabilities of the Army, e’ ‘ as it will braveryof Indiansoldiers...who

Air Force and Navy
and optimally uti-
lise their |

“The theaterisation process
-, hasstarted. There
has been pro-

ensure better utilisation of
resources and enhance the
military’s overall capabilities,”
the defence minister said.

The defence minister also

are you demoralising? What is
your intention? I can also go
backto 1962 as well,” he said.

365 crbudget for ‘Bharatiya Chess’ ecosystem, says AICF President

PRESS TRUST OF INDIA
New Delhi, 5 May

The president of the All-India Chess
Federation, Nitin Narang, on Saturday
announced a %65 crore budget to bolster the
‘Bharatiya Chess’ and its ecosystem to unpar-
alleled heights. Following a meeting late
Saturday evening, decisions were taken on key

the country.

initiatives, including financial and institu-
tional support for the professional players,
along with the grassroots level players.

It would also include the launch of two spe-
cial programs — AICF Pro and AICF Popular
— to promote chess on a wider scale across

Among the other proposals discussed dur-
ing the meeting were coming up with a chess

development fund, introducing strong finan-
cial backing with player contracts and coach-
ing across levels, financially supporting dis-
trict and state associations, setting up a
state-of-the-art National Chess Arena (NCA)
for elite-level training and an AICF Rating
system.

There are some other key initiatives set to
be introduced by the AICF. One Nation, One

Registration' — An innovative online platform
that will facilitate seamless registration for
players, with unique login credentials to State
Associations at no cost to enhance participa-
tion. The AICF will come up with two-year
contracts for national-level players, from U-7
to U-19 age groups, disbursing funds ranging
from 20,000 to 350,000 to players via Direct
Benefit Transfer under the relevant categories.

Relutlonskip beyond Ganking
Head Office: Customer Excellence - Branch Banking Department
Star House - 2, C-4, 'G' Block, Bandra-Kurla Complex, Bandra (East), Mumbai - 400 051
Tel: +91 22 6131 9825, 6131 9813, 6131 9836, 6131 9811
Woebsite: www.bankofindia.co.in; email: ho. ia.co.in

NOTICE FOR REQUEST FOR PROPOSAL (RFP)
Bank of India requires to conduct RFP for engagement of Call Centre Transformation Agent
(Technology Consultant) for facilitating fresh contract for Outsourcing and Management of our Bank's
Call Centre for which bid applications are invited from the sligible vendors out of the empaneled list
of vendors for the purpose. Last Date and Time of Submission of Physical Bids is 24.05.2024 up

KANSAI
PAINT

KANSAI NEROLAC PAINTS LIMITED
Registered Office: 28th Floor, A - Wing, Marathon Futurex,
N. M. Joshi Marg, Lower Parel, Mumbai - 400 013
Tel: +91-22-4060 2500 ; e-mail: investor@nerolac.com
Website: www.nerolac.com CIN: L24202MH1920PLC000825

STATEMENT OF RUDITED FINANCIALRESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024

NEROLAC

SESHASAYEE I'AI'EII AND BIIAIIIIS LIMITED
IN: L21012TZ1960PLC0003
Regd. Office: Palllpalayam, Namakkal District, Cauvely RS PO, Erode 638 007.
Email: secretarial@spbltd.com Web: www.spblitd.com

PUBLIC NOTICE

This is to inform the public that the shares as listed in the schedule below are currently being
transmitted to Mr. Bharat Naginbhai Patel, recognised as the legal heir of (late) Mrs Ramaben
Naginbhai Patel.

to 4.00p.m. Details are available on Bank's website www.bankofindia.co.in under Tender section. (RS in Crores)
"Addendum®, if any, shall be published on Bank's website www.bankofindia.co.in under Tender "
saction. Bidders must refer the same before final submission of the proposal. Standalone Consolidated
Tiace: Bate: Particulars
Mumbaii19.04-2023 General Managec- CEBS For the quarter ended For the year ended For the quarter ended For the year ended
31.03.2024 | 31.12.2023 | 31.03.2023 | 31.03.2024 | 31.03.2023 | 31.03.2024| 31.12.2023 | 31.03.2023| 31.03.2024 | 31.03.2023
NOTICE is hereby given that Share Certificates for 100 equity shares of M/s (Audited) |(Unaudited)| (Audited) | (Audited) | (Audited) | (Audited) | (Unaudited)| (Audited) | (Audited) | (Audited)
Apollo Hospitals Enterprise Limited standing in our joint names, bearing Revenue from Operations 1661.70 | 1814.86 | 1605.11 7393.30 7081.02 1769.39 | 191871 | 1733.59 7801.44 7542.73
distinctive numbers as under have been lost/misplaced by us. Any person Net Profit for the Period (before Tax and Exceptional items) 162.25 212.85 122.29 923,57 650.36 156.56 208.23 125.21 899.96 634.89
who has a claim for the said shares should lodge such claim by written Net Profit for the Period before tax (after Exceptional items) 143.25 212.85 122.29 1565.82 650.36 156.56 208.23 125.21 1561.21 634.89
communication addressed to M/s Apollo Hospitals Enterprise Limited, Net Profit for the Period after tax (after Exceptional items) 101.54 157.61 93.99 1182.87 486.43 114.29 152.098 96.24 1175.86 46847
Secretarial Department, Ali Towers 3° Floor, 55, Greams Road, Chennai-600006 Total Comprehensive Income for the Period 97.58 157.66 93.11 1179.10 486.59 109.37 151.56 97.09 1172.04 478,62
within 15 days from the date of this Notice after which the Company will Equity Share Capital 80.84 80.84 53.89 80.84 53.89 80.84 80.84 53.89 80.84 53.89
proceed to issue the duplicate share certificates to us without further information. Other Equity 557228 | 455349 5501.72 4479.81
Folio Name of Share Certificate | Distinctive % . Eamings Per Equity Share [before exceptional items (net of tax)]
No. Shareholders No. From 9 Quantity (ofRe. 1/-each){notannualised) 143 1.95 1.16 8.38 6.02 1.44 1.91 1.16 8.23 5.86
R . Basic 143 1.95 1.16 8.37 6.02 1.43 1.91 1.16 823 5.86
.Visalakshi Diluted
10394 zésrlrﬁr;ttzrg?nz:gn 360998 8538357 | BoGRAAE | 100 Eamings Per Equity Share [after exceptional items (net of tax)]
. ” P (of Re. 1/-each}){notannualised)
e Say Visalalohi Basic 125 195 116 14563 6.02 144 191 116 1466 586
. Diluted 1.25 1.95 1.16 14.62 6.02 1.43 1.91 1.16 14.65 5.86

expressed an unqualified audit report on the financial results for the quarter and year ended 31 March, 2024.

Place: Mumbai
Date : 4th May 2024

Note: The above is an extract of the detailed format of Statement of Audited Financial Resuilts filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of Statement of Audited Financial Results are available on the websites of Stock
Exchanges at https://www.bseindia.com and https://www.nseindia.com and also on the Company's website at https://www.nerolac.com. The auditors have

For KANSAI NEROLAC PAINTS LIMITED
ANUJ JAIN
MANAGING DIRECTOR

Folio No. Certificate No. Distinctive No.(s) No. of Shares
R02733 E02174 1030296 - 1033995 3700

Any individual(s) having objections or claims conceming the transmission of the aforementioned
shares are requested to submit their objections in writing along with supporting evidence within
15 days from the date of this notice to:

The Company Secretary, Seshasayee Paper and Boards Limited

Cauvery RS Post, Pallipalayam, Erode 638 007, Namakkal District

In the event that no objections are received within the stipulated period, the fransmission of the
shares to Mr. Bharat Naginbhai Patel will proceed as planned. All interested parties are hereby
nofified of this outcome.

For Seshasayee Paper and Boards Limited
K Narayanan
Company Secretary

Place: Erode
Date: 04.05.2024

NMDC Limited

(A Government of India Enterprise)
Khanl] Bhavan’, 10-3-311/A, Castle Hllls, Masab Tank, Hyderabad-500028
Corporate Identity Number (CIN) — L13100TG1958G0I001674

WORK DIVISION - CONTRACTS DEPARTMENT

E-Tender Notice (Open Tender Enquiry for Domestic Biddin
Tender Enquiry No:HO(Works)/CONTRACTS/HMM/NB/DIOM/2024/1007/206
Dated: 06/05/2024
NMDC Limited, A “NAVARATNA” Public Sector Company under Ministry of
Steel, Govt. of India, invites online bids through MSTC Portal from experienced
domestic bidders for the work of Hiring of Mining Machineries for excavation of
45.00 LT (+/- 20%) of waste [25.00 LT (+/- 20%) of BHJ and 20.00 LT (+/- 20%) of
Shale] and 15.00 LT (+/- 20%) of Ore per year for 2 years in North Block
Deposits of Donimalai Iron Ore Mine (DIOM) and extendable by another year on
same terms and conditions on mutual consent basis at Donimalai, Dist: Bellary,
Karnataka state — 583 118.
The detailed NIT and Bid documents can be viewed and /or downloaded from
06/05/2024 to 05/06/2024 from following website links;
1. NMDC website — https://nmdcportals.nmdc.co.in/nmdctender
2. Central Public Procurement portal — https://www.eprocure.gov.in/

epublish/app and search tender through tender enquiry number

3. MSTCPortal- portal https://www.mstcecommerce.com/eprocn/
For accessing the bid document from MSTC portal, bidders to visit MSTC
website (use Microsoft Edge browser for compatibility) and search Tender Event
No.NMDC/Head Offlce/Contract/1/24-25/ET/25.
The bidders are requested to submit their bids online through MSTC Portal.
The details of submission of bid through online are given in NIT. The Bidders on
regular basis are required to visit the NMDC’s website/CPP Portal/ MSTC
Portal for corrigendum, if any, at a future date.
For further clarification, the following can be contacted : Chief General Manager

Personal Finance,

Insight Out

Personal Finance,

Monday to
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Years of Insight

To book your copy,
sms reachbs to
57575 or email
order@bsmail.in

Business\Standard

HIGH ENERGY BATTERIES (INDIA) LIMITED

CIN: L36999TN1961PLC004606
(An 1SO 9001:2015 & ISO 14001:2015 & ISO 45001:2018 Certified Company)
Regd. Office: “ESVIN House”, 13, Old Mahabalipuram Road, Perungudi, Chennai 600096
Phone:044-24960335, Email: investor@highenergyltd.com

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2024

@ Vardhman
rdmniah. Delivering Excellence. Since 1965,

VARDHMAN AGRYLICS LTD.

Regd. Office : Chandigarh Road, Ludhiana-141 010.
CIN: L51491PB1990PLC019212, PAN: AAACV7602E
Website: www.vardhman.com, Emalil: secretarial.lud@vardhman.com

5. The Board of directors at its meeting held on 04th May 2024 have recommended payment of a dividend of Rs.3/- (Rupees three only) per
Equity Share of face value of Rs.2/- each for the Financial Year ended 31.03.2024. The same amounts to Rs.268.92 Lakhs.

6. The above is an extract of the detailed format of Quarterly/Annual financial results filed with the Stock Exchange under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly / Annual financial results are
available on the stock exchange website www.bseindia.com. The same is also available on the company’s website www.highenergy.co.in
under the financials section.

Rs.in Lakhs
e oo e | onm T Audited Financial Results for the Quarter and Year ended March 31, 2024
- : 31st March, 2024 | 31st March, 2023 | 31st March, 2024 | 31st March, 2023 (Rs. in Crorss]
articulars
. (Audited) (Audited) (Audited) (Audited) o [ty et oo fowie Endod Endod
Total Income from Operations 2129.81 3154.09 8163.18 9356.02 31st Mar, 2024 | 31st Dec, 2023 | 31st Mar, 2023 | 31stMar, 2024 | 31st Mar, 2023
Net Profit /(Loss) for the period Unaudited Unaudited Unaudited Audited Audtted
(before tax and Exceptional items) 625.70 930.48 2311.04 2748.76 1 Total Income from Operations 71.96 64.85 83.91 311.51 439.46
Net Profit /(Loss) for the period before tax 2 Net Profit / (Loss) for the period 6.65 6.34 5.09 21.35 43.10
(after Exceptional items) 625.70 930.48 2311.04 2748.76 (before Tax and Exceptional items)
Net Profit /(Loss) for the period after tax -
(after Exceptional items) 47021 696.89 171587 204951 3 | NetProfit/ (Loss) for the period 6.85 834 5.09 21.35 43:10
Total Comprehensive Income for the period before tax (after Exceptional items)
[Comprising Profit / (Loss) for the period (after Tax) 4 Net Profit / (Loss) for the period 5.29 5.60 3.92 17.54 32.86
and Other Comprehensive Income (after tax)] 454.28 682.23 1736.42 2047.81 after tax (after Exceptional items)
Equity Share Capital 179.28 179.28 179.28 179.28 5 | Total Comprehensive Income for 5.47 5.60 410 17.71 33.04
Other Equity (excluding Revaluation Reserve) the period [Comprising Profit/
as shown in the audited Balance Sheet 8591.52 7168.86 (Loss) for the period (after tax)
Earnings Per Share (of Rs 2/-each) .
= = —— YT, 2555 and Other Comprehensive Income
asic . . i ]
. (after tax)]
Diluted : 2 7.77 19.14 22.
. iyted 5 2 i 6 | Paid up Equity Share Capital 80.36 80.36 80.36 80.36 80.36
ote: .
1. Figures for the last quarter are the difference between the audited figures for the full financial year and the published figures for nine months 7 Other Equity 162.61 157.28 164.99 162.61 164.99
period upto the third quarter of relevant financial year. 8 Eamings Per Share (of Rs. 10/-
2. Figures for the previous period have been regrouped wherever necessary. each) ( in Rs.) {not annualized):
3. The above audited financial results were reviewed by the Audit Committee and approved by the Board of Directors at the respective .
meetings held on 04th May 2024. (a) Basic 0.64 0.72 0.49 2.18 4.09
4. Lead Acid Battery Plant was not operated during the year also due to unremunerative prices. (b) Diluted 0.64 0.72 0.49 2.18 4.09

Notes: 1. The above is an extract of the detailed format of quarterly and yearly financial results filed with the Stock Exchange under Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the results are available on the website
of the Stock Exchange i.e. www.nseindia.com and website of the Company i.e. www.vardhman.com.
2. The Board of directors has recommended a dividend of Rs. 2 per share on fully paid up equity shares of the Company.

For Vardhman Acrylics Limited

(Contracts), NMDC Limited, Hyderabad, Fax No. 040 — 2353 4746, Telephone (By Order of the Board) Sd/-

No. 04023532800, email: contracts@nmdc.co.in . for HIGH ENERGY BATTERIES (INDIA) LIMITED Place : Ludhiana S.P. Oswal
For and on behalf of NMDC Ltd Place: Chennai G. A. PATHANJALI 5 : D408 2098 ol

Executive Director (Works) Date: 04.05.2024 Managing Director ate : 04.05.20 (Chairman)
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